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SAYS GERMANY CANT
MEET REPARATIONS

Finance Minister in Keport
Contends Allies Will Have

to Nlinvi» Rill.

SEES BUDGET DEFICIT

Now Bill Is Expected to IncreuseTax Yield by 10,.
000,000 Marks.

Large fortunes suffer

Hermes Calls Levies Greatest
burdens Ever Imposed

Upon a People.

>"V. J lAwsociated Press)..
indrfflH Hermes. Minister of Finance,
#M -t it thi new taxation bill In the

to-day, admitted that the
i.- w j posala constituted the greatest!
burde:,. that ,tn> people ever had been
c.iJled upon to ar. He expressed con-1
fidem . however that they could bo
home provided that all the latent!
lories in the nation were united undj
"-rted to the utmost.
it< 11 it <1 the measure was

« m«d i m.iktr.g a Just compromise
let we n bird-ntng, respectively, the'
or s itr.erai: 1 the property owner. The
mam ;.art of the taxation of property
wouUl « ni.it in levying upon fortunesIt *ii- proposed to Increase
he present fortunes tax and make asm<»an;er' - subject to periodical revialooheard on the actual value of a fortuneat the time of the revision.

«a,n irf .nn'inT,
"that wi <an rock<in on an increased
iMI of from forty billion to forty-two
billion nu.rh- from th< proponed urntlon.I must, however, t«d«r* that our
hhga' ..ji-i tii rr tb nlHod ultlnatun.

rant: »t I* mit by thl* grant burdening
t tM taxpayer "

Tha oid nary budg tary expenditure of,
* 11 amount* it md fly iron to 114.|?tb,Mio.ba<tmark*.
'K» far aa ran he Judged w>«." add'd

llarr Hrrmer, "an ran e\|«ect receipt# ot
t l.joi.bfro.oo* mark*, »o the ordinary
budg- I ok* aa though It will ^how a;
d'-lirlt of approximately M.OOC OhO.OO"
mark*. Tho uprovcrad amount of the1
eatraordinary budget of lPS 1 alii ahow
aa tarreaae up to b*«.#A0 marks, aa
iitmi* arlth 4 < ;<« "W,»«a *'T' to *ha
preaant Thua ihe ar:»oun' that will have
to be i ov, red by laaui In th«- I *28 flnanrtaly< ar wIM tota' the tremendoua aum
of ] la.OOA.Oe't.O** tn*rW*
"The pr< «ent ima»i t< the flranrtalyear of 1*22 ant ipate iwriptii of

ma' he, an artlitiary budgetary' gpendlture of j td.OtiA.nno.oiiO
mark* and un \t raorJir n y < xpendlttirr
of It,000.000,00(1 marks
"An fte- t|v. w.i) nut for thl# Immense

fleam lal 'l*tre«*," h'" concluded, "cannot
ba found until our eietwhlle adversaries
enll* thnt In the Intereaia of their own
people* the position of the Oerman people,m «d« on*i lerahly worse through the
*ltealan de<~telnn. muat be rendered toirrahr by rumiiW* adaptation of Germanya obligation* to her capacity.*'

243 MARKS FOR DOLLAR,
LOWEST YET REACHED
gaunt, Moor « r Aa*'>< lat-d Pre***.The dollar today reached 141. careeningtutirdaj'i high record by IS. Owingta the mark'e depr. , 'atlew, th<
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Berlin Expects British
Loan of £25,000,000

Bi'-iu-i."., x\ t t^sBoriaicu
1'ress)..German industrial
interests, according to the

Lokal-Ameiffir to-day. have Receivedan offer of a loan of £25,000,
000 from a British financial concern.If negotiations prove successful,according to the newspaper,the money will be placed at
the disposal of the German Governmentto cover a considerable
part of the payment of 500,000,000
gold marks by Germany on Janu-
ary 15, 1922, in accordance with the
allied ultimatum of last May.

V

iiig that persons fined pay ten fold the
amount levied.
The continued decline of the mark,

which is exercising political and financialcircles, is declared by the Lokal
Ansexger to be benefiting German exporters,with whom the manufacturers
of other countries are unable to comipete, but, the newspaper adds, constl1lutes a grave danger to firms depending
on imports, some of them already havingbeen compelled to close, to run on
short time or to divert their factories
In nil,,... tlano

While it is generally accepted that tho
t'pper Silesian decision struck German
money its hardest blow, the newspapers
assert that German industrials, although
:-till attempting to negotiate credits, are
showing considerably less inclination to
help the Government in view of the confusedsituation.

Voraerts, salting whether it will be
"patriotism or business," charged that
big business apparently intends to for!get its promise of help because "no politicalcapital can be attained by such a
move, and the huge industrialists are
unfriendly to the present democratic
government."

Financial circles Indicate there is
noticeably less inclination by foreign
capitalists to render assistance, and take
a gloomy view of the future unless tho
Allies agree to lessen' the indemnity
burden.

950 GERMAN MARKS
TO POUND STERLING

Reach Lowest Point on LondonExchange.
London, Nov. 4 (Associated Press)..

German marks to-day suffered the sevrest slump they have yet experienced!
In the London exchange market, being!
<inoted during the noon hour at 050 to!
live round sterling, ofter opening at 875.
The market was at a loss to account

t r the depreciation in the ((notations'
the Influences already known to;h at work and tho fact that selling

orders were heavy.

RUSSIA RECOVERING,
HILLMAN REPORTS

Head of Clothing Workers'
Union Back From Tour.

Srdncv TTIIIman, president of the
Amalgamated ("tothins Workers Union
>f America, who returned yesterday by

: o II >11.md-America liner Rotterdam
Ron a. four months' tour of Europe,
' ore thm ;j Milrd of which he spent in

rt Ttii; in., saM Ms observations
t».<-» hfcd te<i him to helieve that Russia

t'covering from her economic des»ron and was on the way to industrialan-i political advancement. He
«l< tared that in four weeks ho had
* production doubled in Moscow.
Me den cd that freedom of speech was

ri.-t.-l UndfT Soviet HllC.
no and Trotaky, he eald. were in

'lute control, and tlie popular 1m
- »n was that any change of gov

!cnt would mean anarchy, so while
tt was much criticism there wo# nd

t< mpt to knock out the present leaders.
1?: Iman admitted that many Russians

d ed to come to America, but said
Mi it this was true also of "alt 6f Etl'which would pour In on us if per|itt'd to do so. Ho noted that about

one were employed In the clothlnp
t i.ic in Russia nn<1 that the raw mii>tal was sufficient and the machinery
pr» tty- rood.

Illllman has been administering a Rusi"relief fund of 1500,000 raised by
thing workers In this country.
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ISHOT IN MOSCOW
AS JEWEL ROBBERS

Thefts Made From OovernmentStores Taken Over

by Soviets.

ASBESTOS DEAL MADE

Chemical and I)ye Company of
New York and New Jersey

Gets Concession.

Moscow, Nov. 2 (Associated Privn)
.Nineteen men have been shot ami
forty men anil w omen aentenci >1 to
prison terms after conviction before a
Moscow court martial, for ire it of
diamonds, platinum and gold and sllvei
jewelry from the Government st-reThesestocks were taken over by th>Sovietfrom shops and Individuals at the
beginning of the Bolshevik regime.

Chief Inspector of the State ControlCommissariat, M. Aventlkyanr,
who has been executed, was convicted of
stealing 50,000,000,000 rubles worth of
gems and precious metals (one dollar is
now worth about 45,000 rubles). Other
ollicials and employees were found guilty
of stealing large diamonds or attemptingby bribery to shield persons Implicated.

Details of the asbestos concession
which has just been granted to an
American company, are given in an an-
nouncement appeuring in official news-

papers to-day. Under the terms of the
agreement the company, whose nam
is given as the Allied Chemical and Dye
Pnrnnrntinn nf Nftv Vnrk anrl New
Jersey, will undertake to operate asbestosmines in the Alobaievsky district
of the Ural Mountains, to the north ot
Ekaterinburg, for twenty years giving
the Soviet Government 10 per cent, of
the output or its value in foreign currency.
The corporation receives no territorial

rights, agrees to settle all differences in
Russian courts and undertakes to fulfil!:
all Soviet decrees respecting labor. Fifty
per cent, of those employed in operating
the mines must be Russians.

It is further agreed by the corporation
to deposit $:.0.(k>0 in a Soviet Govern-
tnent bark as a guarantee. The Oov-
crnment retains the right to repurchast
the concession at the end of five years
if it desires. 1

t>r. Armand Hammer of New York.
representative in Moscow of the Atner-!
lean company, recently visit'd Ekaterinburgwith Ludwlg C. A. K. Martens,
member of the All Russian Central Executiveeommlt'ee, wiio conducted the
Soviet end of the negotiations, and will
return to New York immediately to arrangefor the food shipments necessary
to start work at the mines.

Baku, Ort. 29..Treasures of gold and
jewels are still hidden in Russia, secure

from Soviet, requisitions and robberies.
their estimated value mounting into the'
hundreds of millions of gold rubles.
Russian families, especially in Jewel eol-
lections, were far more wealthy than
lamillee of corresponding means in other
countries, and it is certain that neither
the Soviet nor refugees have taken all
these «rms for sale, a broad.
On several occasions families have

told the correspondent how they outwittedthe Soviet agents. Tn one family
diamond and pearl necklaces were

broken up and the parts hidden at dead
of night in bed posts, in the tubing of
electric light wires. In garbage palls, and
even ir> paper weights lying exposed on

a table. When Soviet agents came to

make Inspections they tapped the walls,,
tore up the floor* and dug In the gar-

dens, but found nothing.

RUSSIA REFUSES TO BE
BOUND BY ARMS PARLEY
Mffnw, Nov. S (Associated Press)..

foreign Minister Tchltehertn sent a note
to tlv Kntente nations and the United
States to-''ay saying that Russia will not

feel herself bound by the decisions of the
Washington conference.

Ho saiil Russia holds herself free to

take my steps necessary to prevent their
enforcement.

i'rng held at the
should visit it.
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Nl Liquor Licenses to Vari(
t m and Chief Justice IJ

inp Children to See

>» t - ti Tim r.'aw Yobk Hbualp.
i<: cat. /. ty 1'h» nm* ykkk mauu>

New Yurk II.-n.Ill I!urea a. I
I anion, Nov. 4.

I ih. wi of the Kngtmh law, tho
* 4 on- to ! Ideational Institution*,}

<1 n |>itur«i theatres cannot no'.l
<1 ink# Utter coin I'.slon was Intl

t'«l by the lamdon County Council'*
c«i'- iiiltti* < -i tlicair.-n when In granting
iihnut opposition marly 1,000 llcenacs

to dn-p- i'-c liiiuiir* to theatre* and halls
it Informcl the proprietor* of the Alhiimbia,ril* anil Empire that tlo Ir 11

naea would lapee If they o«>ntlnueil;
rhowlng picture* with other aoti'.
The in.i »n< r of the Alhambra said

that aa a NNH of the committee'* state-
rn« nt all three theatre* would definitely

GERMAN REPARATIONS
TO FRANCE SHRINK

Can Only Expect til Per Cent,
of Her War Losses.

1'akis, Nov. I I Ana « luted rreaa)..
The maximum amount of reparation*
which France can hope to receive from
Germany I* placed at SS.ooo.OOo.ooo sold
marks, or about SI per cent, of the dam-
ceil aiiffnrrd, according to the outline.

of the 1922 budget presented to the
Chamber to-day.
The anticipated expenditure* of the

Government for 1922 have ben reduced
to 21.9.13.000.000 franc*, wltli receipts
of 23,35l7,n0i),ooo franc*, the deillelt of.
1.126,000,000 franc* to la- covered by an

..e T i

It la report the budtet committee de-
mantis a policy of economy, sup '> stlnK
a reduction in the number of civil f»t-

vants, who now uro more numerous than
in lull, a situation "intolerable in :>

(country of diminishing population." The
oppression of certain State monopolies

is propodt d,

GEN. PETLURA AGAIN
INVADES UKRAINE

Soviet Troops, Defeated, Lose
Kamcnetz-Podolsk.

Riga, Xov. 4..Kamcnetz-Pntlolsk has
been captured by the forces of Gen. Pet-
lnra. the anti-Bolshevist 1 ader, who re-
cently began a now invasion of the
Ukraine, according to Moscow advices
reclved here by way of R< vai. The
town was taken after many hours of
fierce fighting with the Soviet troops,
which are said to be retreating hastily
in a northeasterly direction pursued by
Petlura cavalry.
The anti-Bolshevist forces tire under

the direct command of Gen. Tutunuk.
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\.TURDAY, NOVEMBER

E:S HARD HIT
3AN ONDRINKS
?ty Halls if They Show Pic

isallowsExpense ofTakShakespeare's Plays.
give up showing pictures since this will
coat them their licenses, and will revert
to variety shows. No reason Is Riven tor
the committee's statement other than the
mere suggestion that it is "undesirable."
The other ruling affecting theatres was

that handed down by the Lord Chief
justice, which held that theatres are

held not to he educations' institutions.
Auditors of the educational funds of

lie city had questioned the legality of
permitting the school authorities to spend
f3.000 to take childred to special performancesof Shakespearian plays, and a

court, decision was asked. Children should
be taken to the houses of Parliament, the
Tower of London and Westminster Ab-
bey, the fxtrd Chief Justice said, but the
law did not include attendance at theatresits necessary to the education of
children.

ALEXANDER TO SWEAR
JUGO SLAV OATH TO-DAY

ItEUiRADE, Nov. 4 (Associated Press).
.Kln^ Alexander will take the oath as

ru'er of Jugo-Slavia to-morrow.
The prolonged stay in Paris of the

King following the death of his father
in w apjicars to have been duo to the
necessity for quiet and rest after an

operation and also to his desire for a
In,,,.,- Milinln.lLn »r> l.tu mnrl.iWn of

Princes* Sophie, second (laughter of
1 Tlnce Kmmanuel, Iluke of Vendotne
and of Alencon, a member of the Bourbon-Orleansfamily. It appears that this
courtship has been broken off because
of religious differences and the reluctanceof Princess Sophie to live in Belgrade.

Before consenting to return to BelgradeAlexander is said to have demandedfrom the Government certain
guarantees regarding his civil list and
a revision of the Constitution which
would give a larger measure of autonomyto provinces acquired as a result
of the world war. These reports are dentedby the Government.

YOUTH FROM U. S. HELD
AS VAGRANT IN PARIS

He Applied for Aid at the
American Embassy.

Pahis, Nov. 4..Gaston Duqucsnoy, a
French youth, 19. who recently came
here from the United States, where he
says his parents reside, appeared to-day
at the American Embassy and requested
aid, saying he was without resources.

lie was arrested by the police who
have been stationed at the embassy
since the recent bomb outrage, charged
with being a vagabond.
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Charles and All the Hapsburgs
Excluded in Measure Near

Consummation.

COUNT SIGRAY IN PLIGHT

Husband of American Woman
Faces Prison Term for

Part in Plot.

Special Cable to Tub New Yo*k Herald.

Copi/ripht, 1!>3I, bu The New Yo»k Hmnn.

Vienna, Nov. 4..The Hungarian NationalAssembly at Budapest by a rubstantlalmajority this afternoon passed
on two reading's a bill dethroning: for-
mer Emperor Charles and the entire

Hapsburg dynasty. Final action will be

taken Sunday, when It is expected that,
(he Cabinet of Premier Count Hethlen,
who Introduced the measure, will offer
Its resignation so that the Ministry may
he re-formed without any one of Carlist
leanings included.
Despatches reaching here from offl-

eisil Jugo-Slavic and Czccho-Slavlc!
sources indicate that the peaceful solutionof the Hungarian problem is mak-

ing rapid progress, the Serbian Govern-
ment having decided to work in full ac- j
cord with Prague to facilitate a settle-
ment by renouncing Its demand for pay-
ment by Hungary of the mobilization
costs. Dr. Eduard Benes, Foreign Mln-
ister of Czecho-Slovakla. declared that;
the Government of the Czechs wishes a

peaceful settlement and is happy over

the agreement reached between the big
and little Ententes.

Charles Stalled In Itlver.

Belgrade despatches to-day contradict
yesterday's report that Charles has alreadyreached Rumanian territory, de.
elaring that the British river monitor
which has him aboard was forced to halt
owing to the low water, and it is probablethat Charles and Zlta will crons
Rumania either by motor boat or automobile.
Yesterday's session was exciting be'aus?charges of violation of the immunityof members were brought

against Count Bcthlen. However, only
s'x political leaders remain imprisoned,
including Count Anton Sigray. Th.a feelingin Government circles agninst hinj
is particularly strong because before he
received his appointment as Governor of
West Hungary he oppenr.?d before the
Cabinet and solemnly promised not to
support Carlist plots.
When the former King landed at

Oedenburg communications to Budapest
.
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ware cut off. supposedly by Count
Sigray's orders, and it was only through
Count Bethlen sensing trouble and send1.... (inn. a n nHlnlnln..

district did he ^earn that Charles unci a
guard of 2,000 had already entrained for
Budapest.
It Is anticipated that Count Slgray will

he given a prison tarm. Grant Smith
of the Atnerlcan Commission visited
the Count in prison, but was given (o
understand that more visits were noc
desired. His American wife, however,
who was Miss Harriet Imly of New
York, will be permitted to see htm regularly.
Passage of the dethronement act does

not represent the end of th.? Carlist
movement or a permanent overthrow of
the Hapsburgs In the opinion of leading
legitimists. They recall that the HungarianAssembly once before dethroned
a Hapsburg.Krancis Joseph. In 18411.
The cause of the legitimists in Hungary
tuts something supernatural about it.
The former Krnpress Zlta, uccording to
friends, fully expected a miracle to
place tier huplmnd 011 the thron.3 and
regards him as chosen by God to rule,
and sh«' has not surrendered hope that
this will yet come to pass.
Opposition to Protectant Itulor.
Her seal and that of the Grand

Ducheaa Maria Theresa of Parma la
credited with having done more to move
Charles to undertake the adventure
than any other factor. The Legitimists
admit that Charles acted with Incredible
folly, but do not hold him responsible,
mid though not denying mat he hlmsc.t
has made any candidacy difficult still
believe In the sanctity of the throne of
St. Stephen and still have hope of again
seeing a Hapsburg dynasty. They still
believe that had Charles come to the
throne there would have been no war.
It Is remarkable, that there arc no new
candidacies with the new situation. It
is predicted that Admiral llorlhy'u
friends will have hard sledding If they
try to have the Regent crowned. Though
the aristocrats are In the minority, they
would wago civil war rather than per-

and a Protestant to boat, to war the
sacred crown.

Vienna, Nov. 4 IAssociated i»rr.<*)..
The Hupsburg dethronement act In
Hungary l« declared b.f the Au.drlm
prt'iis to bo Inadequate from the viewpointof Austria and the Little Entente
nation a, as it failed expressly to excludeformer King Charles and other
j.apshurgM from the elected kingship
Therefore, It 11 declared, neither Nzecho
Slovakia nor Jugo-Mavl* will demobilize.
The Belgrade Government reported

to be preparing another not' to tipAlliesreiterating the demand for completedisarmament of Hungary, with
representative of Jugo-Slavia heauin-;
commission of control. Tb. note also
will ask the reimbursement of the Little
Entente for itn expenses in mobilizing
and wljl assert that the Venice agreementfor the adjustment of the Burgenlanddispute is unacre-o»hi as controvertingthe treaty of Trianon.
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